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BORROWING BY-LAW
MUNICIPALITIES

BY-LAW NO. p¥—Y¥Eo

wHereAs the Qci R PC RPtfIC if

(COUNCIL'

ottne _ Mut/ Co PPM TV TV OE  LsnnPhPdni

(NAME OF MUNICIPALITY)

(the "Corporation") deems it necessary to borrow the sum of _ OA/E M [LLI ON

dollars ($ Zp.(ﬂl)_ 3 ) to meet,
until the taxes are collected and other revenues are received, current expenditures of the Corporation for
the year;

BE IT THEREFORE ENACTED as a By-Law of the Corporation as follows:

1. The M_‘ Ad[mmziﬁnﬂﬁﬁi is/are hereby authorized to borrow on behalf

of the Corporation from THE BANK OF NOVA SCOTIA (the "Bank") from time to time by way of promissory
note or bankers' acceptance a sum or sums not exceeding at any one time__6n<_ml/l Iog)

dollars ($ L OCO, - OO0, ) to meet, until the taxes are collected and other revenues are received,
current expenditures of the Corporation for the year 300%8« __

2. The */[ayac oYyJ Chef A@mﬁéfg jon Officer is/are hereby authorized to

sign, make or draw on behalf of the Corporation and to furnish to the Bank from time to time promissory
notes or bankers' acceptances for the sum or sums so borrowed with interest or any other charges at
such rate as the Bank may from time to time determine.

-~

3.  The* Mctfyr OOcl C/)i* MYTITOP MAare hereby authorized and directed to fur-
nish to the Bank at the time of each borrowing and at such other times as the Bank may from time to
time request, a statement showing the nature and amount of the estimated revenues of the current year
not yet collected or where the estimates for the year have not been adopted, a statement showing the
nature and amount of the estimated revenues of the Corporation as set forth in the estimates adopted
for the next preceding year and also showing the total of any amounts borrowed in the current year and
in any preceding year that have not been repaid.

4. All sums borrowed from the Bank and any interest thereon and any other charges in connection
therewith shall, be a charge upon the whole of the revenues of the Corporat|on for the current year and
for any preceding years as and when such revenues are received and tha‘t’“_kmﬁ"‘rJn _affisér
is/are hereby authorized to sign on behalf of the Corporation and to furnish to the Bank an Agreement
or Agreements of the Corporation charging the said revenues of the Corporation with payment of all sums
borrowed from the Bank and any interest thereon and any other charges in connection therewith.

5.  The* MCWOI’ and/ (AIC{ /Umm/’.uzmﬁOn O)((C-C/‘ie/are hereby authorized
and directed to apply fn payment of all sums borrowed from the Bank, and of any interest thereon and
any other charges in connection therewith, all of the moneys hereafter collected or received on account
or realized in respect of the taxes levied for the current year and for any preceding years and all of the
moneys collected or received from any other source.

CERTIFICATE
| hereby certfify that the foregoing is a true copy of By-Law No S> l‘/ - jé@
of the Cgmoration of the uniCipeli of IQE%’Q/_QWI_
in the provide Qp Onfunc _____ duly passed at a meetrng of theJCouncil of the sajd

Corporation duly held on the flL) st dayof 19 -
that the said By-Law is under the seal of the said Corporation and signed by its proper officers as required
by law and that the said By-Law is in full force and effect.

p
5(
DATED this Qa fiz day of _ /~{A’N\) A’K‘IL WigOY

(CORPORATE SEAL) /), /,»-" 3 -
By: Sign 7 77 P ';"",MP

Title Mayor

DATE RECEIVED

RECORDED ....

APPROVED....

E.O.
INSPECTOR ...
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The Bank of Nova Scotia

35 Armstrong Street, RO. Box 310
New Liskeard, Ontario

Canada POJ 1P0O

Tel: (705) 647-7366
Fax: (705) 647-6510

_%.; Scotiabank

Corporation of the Municipality of Temagami
Box 220

Temagami, Ontario

POH 2HO

Dear Sir;

RE: Security Agreement & Borrowing By-Law

We advise that the Security Agreement & Borrowing By-Law expires December 31,
2003.

We enclose the above documents for your signature and return in the enclosed envelope.

Thank you for your prompt attention in this matter.

Yours,tal

A.I*rWillard
Manager Commercial Banking
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*THIS AGREEMENT TO
BE EXECUTED BY’)

-undortho-hande-of its proper officers as required by law this (;b M < Eghg J ﬂﬁz 3% 4

SECURITY AGREEMENT
MUNICIPALITIES AND SCHOOL BOARDS

To: THE BANK OF NOVA SCOTIA, (the “Bank”)

WHEREAS by a *By-law or Resolution passed by the. CORPORR T/Off

COUNCILOR SCHOOL BOARD, ETC.)

¢ _the Mumom// f/v of Temacami

(NAME OF MUNICIPALITY, S\C}éOL DISTRICT, ETC.)

on the day of authority was given to the

A/,( nyof BLUI &Mﬂﬁw taborrow fram__

the Bank the sum or sums therein mentioned and this Agreement was authorized.

AND WHEREAS the Corporation desires to borrow the said sum or sums from the Bank.

NOW IT IS HEREBY AGREED by the Corporation that in consideration of the Bank advancing or
providing the said sum or sums to the Corporation that all the revenues of the Corporation of whatever
nature and kind are hereby charged to and in favour of the Bank, as security for payment of the moneys so
advanced or provided by the Bank and any interest thereon and any other charges in connection therewith
and the Bank shall have a lien upon all such revenues until the charge hereby and by the said ‘By-law or
Resolution created is satisfied.

The Corporation represents and warrants that the whole or any part or parts of the revenues of the
Corporation are not subject to any prior charge, except as disclosed to the Bank in writing.

A} ho’@emed be exec"kd by
IN WITNESS WHEREOF the Corporation has caused “Ei ixed:

/

DATE RECEIVED

E.O.
AUDITOR.................
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